
American General  
Life Insurance CompanyThings change. 

Your insurance  
should change too. 

Protection Extend IUL 
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You may have 
purchased term 
life insurance to 
help fill a need, 
and now want 
to consider 
permanent life 
coverage. 
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Protection Extend IUL could be a good 
option as part of your financial plan. 

It gives you the opportunity of converting your current Term policy into permanent life 
insurance without going through additional underwriting.    

As Protection Extend IUL is an index universal life insurance product, it offers the 
benefits of traditional  universal life plus, the potential for greater growth in your policy 
value and the ability to access these funds while you are living. 

A life insurance policy with upside potential 

Protection Extend IUL offers many of the same benefits as traditional, fixed universal 
life insurance, with one primary difference - the way interest is credited to the cash 
value of the policy.  Index universal life insurance policies offer options of crediting 
interest based partly on movement of a major stock market index, so when the market 
does well, you may enjoy positive interest crediting. Over the life of the policy, this 
could mean more cash value and therefore more resources for various financial needs. 

… and downside protection 

Index universal life policies can benefit from the upward movement of a stock market 
index over an index crediting period.  However, that market index can also go down.  
For these situations, Protection Extend IUL has a minimum guaranteed floor of 0% 
that protects against index losses. 

There is also a Declared Interest Account (fixed interest account) on Protection 
Extend IUL. You can choose to allocate part or all of your premium into this account, 
and earn interest based on a Company-Declared Interest that will never be below 2%.   

In addition, Protection Extend IUL comes with an account value enhancement 
feature (also known as persistency bonus). This feature is available for all index 
accounts as well as the Declared Interest Account. Starting  from policy year 6, it 
will credit a persistency bonus that will be no less than 0.75% of the account value, 
regardless of market performance.  
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Ask your financial 
representative for  
more information on  
interest crediting 
opportunities for long-term 
cash value accumulation 
and the meaningful 
guarantees provided by 
Protection Extend IUL. 
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What indices are used in  
Protection Extend IUL? 
We offer four index strategies, which utilize three indices as the basis for interest crediting:  
S&P 500® Index  •  ML Strategic Balanced Index®  •  PIMCO Global Optima Index® 

S&P 500 Index®  
Domestic 
This index is often regarded as the standard 
for broad stock market performance.  It is used 
to measure the average stock price changes of 
the 500 most widely held large capitalization 
companies representing over 100 specific 
industry groups. 

ML Strategic Balanced Index® 
Proprietary Domestic 
The ML Strategic Balanced Index provides a 
systematic, rules-based process of blending 
equity and fixed income indices: the S&P 500 
(without dividends), which serves to represent 
fixed income performance, and the Merrill Lynch 
10-year U.S. Treasury Futures Total Return 
Index, which serves to represent fixed income 
performance. To help manage volatility, the index 
may also systematically utilize cash allocations. 
This index is designed to allocate risk equally 
between equity and fixed income indices. 

It’s important to note that while an 
IUL credits interest based in part on 
the upward movement of an index, 
Protection Extend IUL is not an 
investment.  Your cash value is never 
invested directly in the stock market. 

You may have the opportunity to 
take out loans and withdrawals1 

1  Withdrawal/loans may reduce the death benefit

 
from your policy’s cash value to 
supplement retirement income or 
fund other expenses. 

PIMCO Global Optima Index®  
Proprietary Global 
The PIMCO Global Optima Index is a rules-based index 
powered by PIMCO’s time-tested investment insights. 
It focuses on equity for strong growth potential, 
as well as global diversification for an enhanced 
opportunity set. The index offers exposure to: 

• Global Equity: U.S. large cap, U.S. mid cap, U.S. small 
cap, International and Emerging Markets 

• Domestic Fixed Income: High-quality U.S. fixed 
income made up of treasuries, corporate bonds, etc. 

• Total return potential: Dividends are included in 
the performance calculation of the PIMCO Global 
Optima index 

On a daily basis, this index adjusts exposure across 
the Global Equity and Domestic Fixed Income 
components based on market volatility. 
Your Protection Extend IUL could potentially earn 
interest based in part on the upward movement of  
the index option you choose, subject to a cap or a 
participation rate specified by the Company.   You 
can choose to allocate your premium or cash value to 
one index option or a combination of different index 
options, as well as the Declared Interest Account. 
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Built-in product 
features/riders 
Lapse Protection Guarantee 
Guarantees the death benefit up to age 121 with our built-
in, Guaranteed Minimum Death Benefit Rider (“GMDB” 
Rider). You have the flexibility to customize the duration of 
the death benefit guarantee to a specific age or your entire 
life. With this no-lapse guarantee feature, your policy may 
remain in force even if the cash surrender value falls to zero.  

Return of Premium 
Guarantees the return of a percentage of premium paid 
through our built-in Enhanced Surrender Value Rider. If your 
circumstances change and you no longer need life insurance 
coverage, you have the opportunity to surrender the policy at 
the end of policy year 20 and receive 50 percent of premiums 
paid, or at the end of policy year 25 and receive 100 percent 
of premiums paid, up to 40 percent of the face amount. 
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OPTIONAL ADDITIONAL RIDERS2 

Terminal 
Illness 
Accelerated 
Benefit 

• Provides an accelerated death benefit (living benefit) if the insured is certified as having been diagnosed 
with a terminal illness (24 months or less to live) by a physician. State variations may apply. 

• One-time acceleration benefit of up to 50% of the base policy death benefit (less policy loans and 
excluding riders) 

• Maximum: $250,000 
• Subject to an administrative fee 
• Some states require a signed disclosure form at time of application 

Waiver of 
Monthly 
Deduction 

• Waives the monthly deduction while the insured is disabled after six months of disability 
• Rider charges based on the insured’s attained age and increase annually 
• Rider not available for face amounts greater than $5 million 

Select Income Optional rider converts a portion or all of the life insurance benefit for beneficiaries to a predefined 
guaranteed set of annual payments 
• Minimum % of life insurance benefit available to convert is 10% (up to 100%) 
• May lower the policy’s cost of insurance charges, which may enable cash value to accumulate faster 
• Schedule of life insurance benefit payments determined at issue 
• Benefit schedule will be based on the initial face amount of the policy at issue and is irrevocable for 

the beneficiary 
• Life insurance benefit payments will increase annually at a rate set at issue 

Accidental 
Death Benefit 

• Provides an additional death benefit if death resulted from certain accidental injuries 
• Minimum: $25,000; Maximum: The lesser of $250,000 or the initial face amount of the policy at issue 

Children’s 
Insurance 
Benefit 

• Provides term insurance on the base insured’s dependent children - up to but not including age 25 
• Minimum: $1,000/Maximum $25,000 

 2 Please see riders for complete details. There may be a charge for each rider selected. Adding or deleting riders and increasing or decreasing coverage under 
existing riders can have tax consequences. Policy owners should consult a qualified tax advisor. 

Accelerated Benefit Riders Disclosure 

An Accelerated Death Benefit Rider (ABR) is not a replacement for Long Term Care Insurance (LTCI). It is a life insurance benefit 
that gives you the option to accelerate some of the death benefit in the event the insured meets the criteria for a qualifying event 
described in the policy. The rider does not provide long-term care insurance subject to California insurance law, is not a California 
Partnership for Long-Term Care program policy. The policy is not a Medicare supplement. 
ABRs and LTCI provide different types of benefits. An ABR allows the insured to access a portion of the life insurance policy’s 
death benefit while living. ABR payments are unrestricted and may be used for any purpose. LTCI provides reimbursement for 
necessary care received due to the inability to perform activities of daily living or cognitive impairment. LTCI coverage may 
include reimbursement for the cost of a nursing home, assisted living, home health care, homemaker services, adult day care, 
hospice services or respite care for the primary caretaker and the benefits may be conditioned on certain requirements or 
meeting an elimination period or limited by type of service, the number of days or a maximum dollar limit. Some ABRs and all 
LTCI are conditioned upon the insured not being able to perform two or more of the activities of daily living or being cognitively 
impaired. The activities of daily living are bathing, continence, dressing, eating, toileting, and transferring. 
This ABR pays proceeds that are intended to qualify for favorable tax treatment under section 101(g) of the Internal Revenue Code. The 
federal, state, or local tax consequences resulting from payment of an ABR will depend on the specific facts and circumstances, and 
consequently advice and guidance should be obtained from a personal tax advisor prior to the receipt of any payments. ABR payments 
may affect eligibility for, or amounts of, Medicaid or other benefits provided by federal, state, or local government. Death benefits and 
policy values, such as cash values, premium payments, and cost of insurance charges if applicable, will be reduced if an ABR payment is 
made. ABR payments may be limited by the contract or by outstanding policy loans. 
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Information about the ML Strategic Balanced Index® 

The ML Strategic Balanced Index embeds an annual index cost in the calculations of the change in index value over the index term. This ‘‘embedded index cost’’ will reduce 
any change in index value over the index term that would otherwise have been used in the calculation of index interest, and it funds certain operational and licensing costs for 
the index. It is not a fee paid by you or received by American General Life Insurance Company (“AGL”). AGL’s licensing relationship with Merrill Lynch, Pierce, Fenner & Smith 
Incorporated for use of the ML Strategic Balanced Index and for use of certain service marks includes AGL’s purchase of financial instruments for purposes of meeting its interest 
crediting obligations. Some portion of those instruments will, or may be, purchased from Merrill Lynch, Pierce, Fenner & Smith Incorporated or its affiliates. 

The ML Strategic Balanced Index provides systematic, rules-based access to the blended performance of two underlying indices—the S&P 500® (without dividends), which serves to 
represent equity performance, and the Merrill Lynch 10-year U.S. Treasury Futures Total Return Index, which serves to represent fixed income performance. To help manage overall 
return volatility, the Index may also systematically utilize Cash performance in addition to the performance of the two underlying indices. 

Merrill Lynch, Pierce, Fenner & Smith Incorporated and its affiliates (‘‘BofA Merrill Lynch’’) indices and related information, the name ‘‘BofA Merrill Lynch’’, and related trademarks, 
are intellectual property licensed from BofA Merrill Lynch, and may not be copied, used, or distributed without BofA Merrill Lynch’s prior written approval. The products of 
licensee AGL have not been passed on as to their legality or suitability, and are not regulated, issued, endorsed, sold, guaranteed, or promoted by BofA Merrill Lynch. BOFA 
MERRILL LYNCH MAKES NO WARRANTIES AND BEARS NO LIABILITY WITH RESPECT TO ANY INDEX, ANY RELATED INFORMATION, ITS TRADEMARKS, OR THE PRODUCT(S) 
(INCLUDING WITHOUT LIMITATION, ITS QUALITY, ACCURACY, SUITABILITY AND/OR COMPLETENESS). 

The ML Strategic Balanced Index (the ‘‘Index’’) is the property of Merrill Lynch, Pierce, Fenner & Smith Incorporated, which has contracted with S&P Opco, LLC (a subsidiary of 
S&P Dow Jones Indices LLC) to calculate and maintain the Index. The Index is not sponsored by S&P Dow Jones Indices or its affiliates or its third-party licensors (collectively, ‘‘S&P 
Dow Jones Indices’’). S&P Dow Jones Indices will not be liable for any errors or omissions in calculating the Index. ‘‘Calculated by S&P Dow Jones Indices’’ and the related stylized 
mark(s) are service marks of S&P Dow Jones Indices and have been licensed for use by Merrill Lynch, Pierce, Fenner & Smith Incorporated. Note that the ML Strategic Balanced 
Index™ is not available for policies issued in the State of New York. 

Information about the S&P 500® Index 
The S&P 500 Index is a product of S&P Dow Jones Indices LLC (‘‘SPDJI’’), and has been licensed for use by AGL and US Life. Standard & Poor’s®, S&P® and S&P 500® are 
registered trademarks of Standard & Poor’s Financial Services LLC (‘‘S&P’’); Dow Jones®  is a registered trademark of Dow Jones Trademark Holdings LLC (‘‘Dow Jones’’); and 
these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by AGL and US Life. AGL and US Life’s Max Accumulator+ is not sponsored, endorsed, 
sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s) 
nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 Index. 

Information about the PIMCO Global Optima Index® 

The PIMCO Global Optima Index (the ‘‘Index’’) is a comprehensive equity and bond index, offering exposure to global equity and U.S. fixed income markets. The Index is a 
trademark of Pacific Investment Management Company LLC (‘‘PIMCO’’) and has been licensed for use for certain purposes by American General Life Insurance Company 
(AGL) with the Protection Extend IUL (‘‘the Product’’). The Index is the exclusive property of PIMCO and is made and compiled without regard to the needs, including, but not 
limited to, the suitability or appropriateness needs, as applicable, of AGL, the Product, or owners of the Product. The Product is not sold, sponsored, endorsed or promoted by 
PIMCO or any other party involved in, or related to, making or compiling the Index. PIMCO does not provide investment advice to AGL with respect to the Product or to owners 
of the Product. Neither PIMCO nor any other party involved in, or related to, making or compiling the Index has any obligation to continue to provide the Index to the Company 
with respect to the Product. Neither PIMCO nor any other party involved in, or related to, making or compiling the Index makes any representation regarding the Index, Index 
information, performance, annuities generally or the Product particularly. PIMCO disclaims all warranties, express or implied, including all warranties of merchantability or fitness 
for a particular purpose or use. PIMCO shall have no responsibility or liability whatsoever with respect to the Product. The Index is comprised of a number of constituents, some 
of which are owned by entities other than PIMCO. The Index relies on a variety of publically available data and information and licensable equity and fixed income sub-indices. All 
disclaimers referenced in the Agreement relative to PIMCO also apply separately to those entities that are owners of the constituents of the Index, including MSCI Incorporated. 
The constituents of the Index, including MSCI Incorporated Inc., FTSE International Limited, FTSE TMX Global, Debt Capital Markets, Inc., Frank Russell Company and certain ETFs. 

NOT A DEPOSIT  |  | |  | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY MAY LOSE VALUE NO BANK OR CREDIT UNION GUARANTEE NOT FDIC/NCUA/NCUSIF 

Policies issued by American General Life Insurance Company (AGL), Houston, TX. Policy Form Numbers: 19471, ICC19-19471; Rider Form Numbers: 16110, ICC16-16110 15990, 
ICC15-15990, 15997, 18012, ICC18-18012, ICC22-22995, 22995, ICC23-23601, 13601, 14002, ICC14-14002.  AGL does not solicit, issue or deliver policies or contracts in the state 
of New York. Guarantees are backed by the claims-paying ability of the issuing insurance company and each company is responsible for the financial obligations of its products. 
Products may not be available in all states and features may vary by state. Please refer to the policy for more information. 

All companies above are wholly owned subsidiaries of Corebridge Financial, Inc. Corebridge Financial and Corebridge are marketing names used by these companies. 

This material is general in nature, was developed for educational use only, and is not intended to provide financial, legal, fiduciary, accounting or tax advice, nor is it intended to 
make any recommendations. Applicable laws and regulations are complex and subject to change. Please consult with your financial professional regarding your situation. For 
legal, accounting or tax advice consult the appropriate professional. 

© Corebridge Financial, Inc. All Rights Reserved. 
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