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INDEX STRATEGY OPTIONS FOR 

Max Accumulator+ III 

Max Accumulator+ III offers a robust line-up of index interest crediting 
strategies. All are 1 year point-to-point designs with different participation or 
cap rates and account value enhancements. 

Different interest credits are possible from each due to their varying  
exposure to market volatility1 . All five strategies are outlined below. 

Cap Strategy 

 

 
 
 

Guaranteed 
Minimum  

Interest Rate Cap Rate 

Non-Guaranteed 
Maximum  

Illustrative Rate 

Current 
Account Value 
Enhancement 

(Policy Years 6+) 

Total Illustrative 
Rate 

(Policy Years 6+) 

1 S&P 500® Index 
HIGH CAP STRATEGY 0% 11.25% 6.94% 0.20% 7.14%  

2  S&P 500® Index 
HIGH BONUS STRATEGY 

0% 9.50% 6.10% 0.60% 6.70% 

3 Nasdaq-100 Index®* 
CAP STRATEGY  

0% 11.50% 6.94% 0.10% 7.04% 

Participation Strategies 
Guaranteed 

Minimum  
Interest Rate 

Participation 
Rate 

Non-Guaranteed 
Maximum  

Illustrative Rate 

Current 
Account Value 
Enhancement 

(Policy Years 6+) 

Total Illustrative 
Rate 

(Policy Years 6+) 

4 ML Strategic Balanced Index® 

BLEND STRATEGY 0% 100% 6.49% 0.65% 7.14%   

5 PIMCO Global Optima IndexTM 

GLOBAL BLEND STRATEGY 0% 80% 6.21% 0.40% 6.61% 

Current Participation/Cap Rates and Illustrative Rates on Max Accumulator+ III (As of 6/27/26) 
Rates are subject to change at the end of the term. 

While no one can predict future market performance, the power of 
diversification lies in preparing for a range of outcomes. By offering a variety 
of index options and crediting strategies, Max Accumulator+ III allows your 
clients to allocate across different index strategies designed to perform in 
varying market cycles and environments. When aligned with a client’s risk 
profile and objectives, this flexibility can help create a more balanced and 
resilient strategy over time. 

Let’s start by narrowing in on historical market performance. 

*    Nasdaq-100 index option for Max Accumulator+ III IUL  
is not available in California. 

1  Due to administrative costs associated with  
the policy, reduction in cash value is a potential  
outcome in a down market year. 

Policies issued by American General Life Insurance Company (AGL), Houston, TX. 
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The table below lists the hypothetical historical performance of underlying indices included in Max Accumulator+ III 
with current participation or cap rates. It displays the returns from each of the indices over the past 25 years and then 
shows what would have been credited to each of the index strategies using the current cap or participation rates.1 

1  Hypothetical performance of Max 
Accumulator+ III index interest credit strategies 
does not take into consideration the account 
value enhancements which could improve 
the performance. Past performance is not 
indicative of future results, and this not a 
reflection or guarantee of future performance.

 Past 
performance is no guarantee of future results. 

1-Yr Pt-to-Pt  
Participation Rate: 100% 

1-Yr Pt-to-Pt  
Participation Rate: 80%

1-Yr Pt-to-Pt Index  
Cap Rate: 11.25%

1-Yr Pt-to-Pt Index  
Cap Rate: 9.50%

1-Yr Pt-to-Pt Index  
Participation Rate: 11.5%

Begin Date End Date Index  
Return

Hypothetical 
Interest 

Credited 
Index  

Return
Hypothetical 

Interest 
Credited 

Index  
Return

Hypothetical 
Interest 

Credited 
Index  

Return
Hypothetical 

Interest 
Credited 

Index  
Return

Hypothetical 
Interest 

Credited 

12/31/00 12/31/01 2.07% 2.07% -5.33% 0.00% -13.04% 0.00% -13.04% 0.00% -32.65% 0.00%

12/31/01 12/31/02 6.00% 6.00% -4.16% 0.00% -23.37% 0.00% -23.37% 0.00% -37.58% 0.00%

12/31/02 12/31/03 9.89% 9.89% 23.74% 18.99% 26.38% 11.25% 26.38% 9.50% 49.12% 11.50%

12/31/03 12/31/04 7.32% 7.32% 16.30% 13.04% 8.99% 8.99% 8.99% 8.99% 10.44% 10.44%

12/31/04 12/31/05 1.74% 1.74% 11.01% 8.80% 3.00% 3.00% 3.00% 3.00% 1.49% 1.49%

12/31/05 12/31/06 6.81% 6.81% 20.72% 16.58% 13.62% 11.25% 13.62% 9.50% 6.79% 6.79%

12/31/06 12/31/07 10.57% 10.57% 9.98% 7.98% 3.53% 3.53% 3.53% 3.53% 18.67% 11.50%

12/31/07 12/31/08 -0.36% 0.00% -11.45% 0.00% -38.49% 0.00% -38.49% 0.00% -41.89% 0.00%

12/31/08 12/31/09 2.92% 2.92% 16.48% 13.18% 23.45% 11.25% 23.45% 9.50% 53.54% 11.50%

12/31/09 12/31/10 13.39% 13.39% 12.05% 9.64% 12.78% 11.25% 12.78% 9.50% 19.22% 11.50%

12/31/10 12/31/11 10.17% 10.17% 0.70% 0.56% 0.00% 0.00% 0.00% 0.00% 2.70% 2.70%

12/31/11 12/31/12 7.82% 7.82% 8.31% 6.65% 13.41% 11.25% 13.41% 9.50% 16.82% 11.50%

12/31/12 12/31/13 2.68% 2.68% 12.44% 9.95% 29.60% 11.25% 29.60% 9.50% 34.99% 11.50%

12/31/13 12/31/14 10.52% 10.52% 0.69% 0.55% 11.39% 11.25% 11.39% 9.50% 17.94% 11.50%

12/31/14 12/31/15 -1.41% 0.00% -3.60% 0.00% -0.73% 0.00% -0.73% 0.00% 8.43% 8.43%

12/31/15 12/31/16 2.73% 2.73% 5.41% 4.33% 9.54% 9.54% 9.54% 9.50% 5.89% 5.89%

12/31/16 12/31/17 7.95% 7.95% 23.14% 18.51% 19.42% 11.25% 19.42% 9.50% 31.52% 11.50%

12/31/17 12/31/18 -2.93% 0.00% -6.47% 0.00% -6.24% 0.00% -6.24% 0.00% -1.04% 0.00%

12/31/18 12/31/19 14.18% 14.18% 14.35% 11.48% 28.88% 11.25% 28.88% 9.50% 37.96% 11.50%

12/31/19 12/31/20 10.52% 10.52% 0.82% 0.66% 16.26% 11.25% 16.26% 9.50% 47.58% 11.50%

12/31/20 12/31/21 0.39% 0.39% 4.95% 3.96% 26.89% 11.25% 26.89% 9.50% 26.63% 11.50%

12/31/21 12/31/22 -12.77% 0.00% -15.13% 0.00% -19.44% 0.00% -19.44% 0.00% -32.97% 0.00%

12/31/22 12/31/23 6.29% 6.29% 8.25% 6.60% 24.23% 11.25% 24.23% 9.50% 53.81% 11.50%

12/31/23 12/31/24 3.91% 3.91% 7.65% 6.12% 23.31% 11.25% 23.31% 9.50% 24.88% 11.50%

12/31/24 12/31/25 8.20% 8.20% 8.36% 6.68% 16.39% 11.25% 16.39% 9.50% 20.17% 11.50%

Compound Annual Average 5.75% 6.40% 7.18% 6.23% 7.76%

S&P 500® INDEX 
HIGH CAP STRATEGY

 S&P 500® INDEX 
HIGH BONUS STRATEGY

 NASDAQ-100 INDEX® 

CAP STRATEGY 

ML Strategic  
Balanced INDEX® 

BLEND STRATEGY - 8/14/14 

PIMCO Global  
Optima INDEXTM 

GLOBAL BLEND STRATEGY  - 
10/9/17 

1-Yr Pt-to-Pt Index  
Cap Rate: 11.25% 

1-Yr Pt-to-Pt Index  
Cap Rate: 9.50% 

1-Yr Pt-to-Pt Index  
Participation Rate: 11.5% 

1-Yr Pt-to-Pt  
Participation Rate: 100% 

1-Yr Pt-to-Pt  
Participation Rate: 80% 

Begin Date End Date Index  
Return 

Hypothetical 
Interest 

Credited 
Index  

Return 
Hypothetical 

Interest 
Credited 

Index  
Return 

Hypothetical 
Interest 

Credited 
Index  

Return 
Hypothetical 

Interest 
Credited 

Index  
Return 

Hypothetical 
Interest 

Credited 

12/31/00 12/31/01 -13.04% 0.00% -13.04% 0.00% -32.65% 0.00% 2.07% 2.07% -5.33% 0.00% 

12/31/01 12/31/02 -23.37% 0.00% -23.37% 0.00% -37.58% 0.00% 6.00% 6.00% -4.16% 0.00% 

12/31/02 12/31/03 26.38% 11.25% 26.38% 9.50% 49.12% 11.50% 9.89% 9.89% 23.74% 18.99% 

12/31/03 12/31/04 8.99% 8.99% 8.99% 8.99% 10.44% 10.44% 7.32% 7.32% 16.30% 13.04% 

12/31/04 12/31/05 3.00% 3.00% 3.00% 3.00% 1.49% 1.49% 1.74% 1.74% 11.01% 8.80% 

12/31/05 12/31/06 13.62% 11.25% 13.62% 9.50% 6.79% 6.79% 6.81% 6.81% 20.72% 16.58% 

12/31/06 12/31/07 3.53% 3.53% 3.53% 3.53% 18.67% 11.50% 10.57% 10.57% 9.98% 7.98% 

12/31/07 12/31/08 -38.49% 0.00% -38.49% 0.00% -41.89% 0.00% -0.36% 0.00% -11.45% 0.00% 

12/31/08 12/31/09 23.45% 11.25% 23.45% 9.50% 53.54% 11.50% 2.92% 2.92% 16.48% 13.18% 

12/31/09 12/31/10 12.78% 11.25% 12.78% 9.50% 19.22% 11.50% 13.39% 13.39% 12.05% 9.64% 

12/31/10 12/31/11 0.00% 0.00% 0.00% 0.00% 2.70% 2.70% 10.17% 10.17% 0.70% 0.56% 

12/31/11 12/31/12 13.41% 11.25% 13.41% 9.50% 16.82% 11.50% 7.82% 7.82% 8.31% 6.65% 

12/31/12 12/31/13 29.60% 11.25% 29.60% 9.50% 34.99% 11.50% 2.68% 2.68% 12.44% 9.95% 

12/31/13 12/31/14 11.39% 11.25% 11.39% 9.50% 17.94% 11.50% 10.52% 10.52% 0.69% 0.55% 

12/31/14 12/31/15 -0.73% 0.00% -0.73% 0.00% 8.43% 8.43% -1.41% 0.00% -3.60% 0.00% 

12/31/15 12/31/16 9.54% 9.54% 9.54% 9.50% 5.89% 5.89% 2.73% 2.73% 5.41% 4.33% 

12/31/16 12/31/17 19.42% 11.25% 19.42% 9.50% 31.52% 11.50% 7.95% 7.95% 23.14% 18.51% 

12/31/17 12/31/18 -6.24% 0.00% -6.24% 0.00% -1.04% 0.00% -2.93% 0.00% -6.47% 0.00% 

12/31/18 12/31/19 28.88% 11.25% 28.88% 9.50% 37.96% 11.50% 14.18% 14.18% 14.35% 11.48% 

12/31/19 12/31/20 16.26% 11.25% 16.26% 9.50% 47.58% 11.50% 10.52% 10.52% 0.82% 0.66% 

12/31/20 12/31/21 26.89% 11.25% 26.89% 9.50% 26.63% 11.50% 0.39% 0.39% 4.95% 3.96% 

12/31/21 12/31/22 -19.44% 0.00% -19.44% 0.00% -32.97% 0.00% -12.77% 0.00% -15.13% 0.00% 

12/31/22 12/31/23 24.23% 11.25% 24.23% 9.50% 53.81% 11.50% 6.29% 6.29% 8.25% 6.60% 

12/31/23 12/31/24 23.31% 11.25% 23.31% 9.50% 24.88% 11.50% 3.91% 3.91% 7.65% 6.12% 

12/31/24 12/31/25 16.39% 11.25% 16.39% 9.50% 20.17% 11.50% 8.20% 8.20% 8.36% 6.68% 

Compound Annual Average 7.18% 6.23% 7.76% 5.75% 6.40% 

Returns for the Index before inception represent hypothetical data determined by retroactive application of a backtested model, itself designed with the benefit of hindsight. The above hypothetical chart is 
intended only to show the performance of the Nasdaq-100 Index®, PIMCO Global Optima Index™ , ML Strategic Balanced Index® , and the S&P 500® Index from 2001-2025. Actual results will vary and may be 
higher or lower than those shown. Past performance is no guarantee of future results. Due to administrative costs associated with the policy, reduction in cash value is a potential outcome  
in a down market year. 

As you can see, among the five index strategies, the: 
• S&P 500 High Cap strategy and Nasdaq-100 index® Cap strategy offer 

meaningful participation in two of the most recognized U.S. equity  
benchmarks while still preserving the downside protection. Nasdaq-100  
may provide exposure to growth and technology-led upside, while S&P 500 
provides broad large-cap U.S. market exposure. 

• S&P High Bonus strategy can still capture positive S&P 500 return years, while 
offering a more balanced or bonus-enhanced crediting structure. 

• Blend Participation Strategy (tracking ML Strategic Balanced® Index) offers 
more consistent and stable returns, especially during market downturns, such  
as the 2008-2009 financial crisis. 

• Global Blend Participation strategy (tracking the PIMCO Global Optima  
Index TM) offers global mutli-asset diversification. It may be attractive when 
clients want exposure beyond traditional U.S. equity indexes, especially in 
uncertain or mixed economic environments. 
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Disclosures from Index Companies 
Information about the Nasdaq 100 Index® Nasdaq®, Nasdaq 100 Index®, NDX®, and 
Nasdaq Stock Market® are registered trademarks of Nasdaq, Inc. and its affiliates and are 
licensed for use by American General Life Insurance Company (“AGL”). AGL’s Products (the 
“Products”) have not been passed on by Nasdaq, Inc. or its affiliates as to their legality or 
suitability. The Products are not issued, endorsed, sold, or promoted by Nasdaq, Inc. or its 
affiliates. Nasdaq, Inc. and its affiliates make no warranties and bear no liability with respect 
to the Products. Neither Nasdaq, Inc. nor any of its affiliates makes any recommendation to 
buy or sell any security or any representation about the financial condition of any company. 
Statements regarding Nasdaq listed companies or Nasdaq proprietary indexes are not 
guarantees of future performance. Actual results may differ materially from those expressed 
or implied. Past performance is not indicative of future results. Investors should undertake 
their own due diligence, consult a financial professional and carefully evaluate companies 
before investing. 

Information about the ML Strategic Balanced Index® 

The ML Strategic Balanced Index embeds an annual index cost in the calculations of the 
change in index value over the index term. This ‘‘embedded index cost’’ will reduce any 
change in index value over the index term that would otherwise have been used in the 
calculation of index interest, and it funds certain operational and licensing costs for the 
index. It is not a fee paid by you or received by American General Life Insurance Company 
(“AGL”). AGL’s licensing relationship with Merrill Lynch, Pierce, Fenner & Smith 
Incorporated for use of the ML Strategic Balanced Index and for use of certain service 
marks includes AGL’s purchase of financial instruments for purposes of meeting its interest 
crediting obligations. Some portion of those instruments will, or may be, purchased from 
Merrill Lynch, Pierce, Fenner & Smith Incorporated or its affiliates. 

The ML Strategic Balanced Index provides systematic, rules-based access to the blended 
performance of two underlying indices—the S&P 500® (without dividends), which serves  
to represent equity performance, and the Merrill Lynch 10-year U.S. Treasury Futures Total 
Return Index, which serves to represent fixed income performance. To help manage overall 
return volatility, the Index may also systematically utilize Cash performance in addition to 
the performance of the two underlying indices. 

Merrill Lynch, Pierce, Fenner & Smith Incorporated and its affiliates (‘‘BofA Merrill Lynch’’) 
indices and related information, the name ‘‘BofA Merrill Lynch’’, and related trademarks, 
are intellectual property licensed from BofA Merrill Lynch, and may not be copied, used,  
or distributed without BofA Merrill Lynch’s prior written approval. The products of licensee 
AGL have not been passed on as to their legality or suitability, and are not regulated, 
issued, endorsed, sold, guaranteed, or promoted by BofA Merrill Lynch. BOFA MERRILL 
LYNCH MAKES NO WARRANTIES AND BEARS NO LIABILITY WITH RESPECT TO ANY 
INDEX, ANY RELATED INFORMATION, ITS TRADEMARKS, OR THE PRODUCT(S) 
(INCLUDING WITHOUT LIMITATION, ITS QUALITY, ACCURACY, SUITABILITY  
AND/OR COMPLETENESS). 

The ML Strategic Balanced Index (the ‘‘Index’’) is the property of Merrill Lynch, Pierce, 
Fenner & Smith Incorporated, which has contracted with S&P Opco, LLC (a subsidiary of 
S&P Dow Jones Indices LLC) to calculate and maintain the Index. The Index is not 
sponsored by S&P Dow Jones Indices or its affiliates or its third-party licensors (collectively, 
‘‘S&P Dow Jones Indices’’). S&P Dow Jones Indices will not be liable for any errors or 
omissions in calculating the Index. ‘‘Calculated by S&P Dow Jones Indices’’ and the related 
stylized mark(s) are service marks of S&P Dow Jones Indices and have been licensed for 
use by Merrill Lynch, Pierce, Fenner & Smith Incorporated. Note that the ML Strategic 
Balanced Index™ is not available for policies issued in the State of New York. 

Information about the PIMCO Global Optima IndexTM 
The PIMCO Global Optima Index® (the ‘‘Index’’) is a comprehensive equity and bond 
index, offering exposure to global equity and U.S. fixed income markets. The Index is a 
trademark of Pacific Investment Management Company LLC (‘‘PIMCO’’) and has been 
licensed for use for certain purposes by American General Life Insurance Company (“AGL”) 
with the Max Accumulator+ III (‘‘the Product’’). The Index is the exclusive property of 
PIMCO and is made and compiled without regard to the needs, including, but not limited 
to, the suitability or appropriateness needs, as applicable, of AGL, the Product, or owners of 
the Product. The Product is not sold, sponsored, endorsed or promoted by PIMCO or any 
other party involved in, or related to, making or compiling the Index. PIMCO does not 
provide investment advice to AGL with respect to the Product or to owners of the Product. 

Neither PIMCO nor any other party involved in, or related to, making or compiling the 
Index has any obligation to continue to provide the Index to AGL with respect to the 
Product. Neither PIMCO nor any other party involved in, or related to, making or compiling 
the Index makes any representation regarding the Index, Index information, performance, 
annuities generally or the Product particularly. 

PIMCO disclaims all warranties, express or implied, including all warranties of 
merchantability or fitness for a particular purpose or use. PIMCO shall have no 
responsibility or liability whatsoever with respect to the Product. 

The Index is comprised of a number of constituents, some of which are owned by entities 
other than PIMCO. The Index relies on a variety of publicly available data and information 
and licensable equity and fixed income sub-indices. All disclaimers relative to PIMCO also 
apply separately to those entities that are owners of the constituents of the Index, 
including MSCI Incorporated Inc., FTSE International Limited, FTSE TMX Global, Debt 
Capital Markets, Inc., Frank Russell Company, and certain ETFs. 

Information about the S&P 500® Index 
The S&P 500 Index is a product of S&P Dow Jones Indices LLC (‘‘SPDJI’’) and has been 
licensed for use by AGL and affiliates. Standard & Poor’s®, S&P® and S&P 500® are 
registered trademarks of Standard & Poor’s Financial Services LLC (‘‘S&P’’); Dow Jones®  
is a registered trademark of Dow Jones Trademark Holdings LLC (‘‘Dow Jones’’); and these 
trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by 
AGL and affiliates. AGL and affiliates’ products are not sponsored, endorsed, sold, or 
promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties 
make any representation regarding the advisability of investing in such product(s) nor do 
they have any liability for any errors, omissions, or interruptions of the S&P 500 Index. 

Policies issued by American General Life Insurance Company (AGL), Houston, TX. AGL does not solicit, issue or deliver policies or contracts in the state of New York. Guarantees 
are backed by the claims-paying ability of the issuing insurance company and each company is responsible for the financial obligations of its products. Products may not be available 
in all states and features may vary by state. 
All companies above are wholly owned subsidiaries of Corebridge Financial, Inc. Corebridge Financial and Corebridge are marketing names used by these companies. 
This material is general in nature, was developed for educational use only, and is not intended to provide financial, legal, fiduciary, accounting or tax advice, nor is it intended to make 
any recommendations. Applicable laws and regulations are complex and subject to change. For legal, accounting or tax advice consult the appropriate professional. 
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